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CHIEF EXECUTIVE OFFICER'S REVIEW

The Bank reported net income of $32.8 miflion for (ke first auarter of the fscal, $4.9 milion or 13% below the first
quarter’s et ircome of $38,7 mdlion a year ago, Revenue in the prior year was helped by several ncn-recursing iems.
Overall. the Bank celvered anather quanter of strong cove operaticg results and showed profitable grovth despte an
uncentan and ¢hallenygng econamic emmonmient

Total reverwe for the period was $133.3 million, $4.9 millon or 4% below the same period bast year where the Bank
benehited from several non-tecumng sevenue tems. Productive loars, a key perdommance driver, have continued to grow,
IRgfeasing §193.5 millicn or 3%. Both the Corporate and Invesiment Banking and Retad segments coatinue fo achweve
theironginatizn targets wh ke enhanang the dient expenence and delivering best-in-class senvice,

Cperating expenses of 392.0 millon were up 51,6 milion or 2% compared with the same period in the pror year,
Frimanly as a result of higher business tares and other system and rocessing related ope:alng Gosts.

Loan ks impanment experse was $6, | milion at the end of the Frst quarter, up $2.2 miflon against the prar year primatily
due 13 higher loss experience within eur Retail portiofio. Non-produttive lnan batances are cumently $403 milor, dawn
fiom $574 million a year ago. The Bank cominues t ciosely manage 1ts porfolio of cefinquent and rannmductive loan
accounts m ensure a hgh standard of credit guality s mamtaed within the loan portioho.

Al the ea of the first quaner, tha Bank's Tier 1 and Total Capral rtios were.18.3% and 20.0% respactively, wek in
excess of applicable requlatory requiements.

The Bank continues to imvest in its franchise though emplyee expenditines, network expansicn. and produt and
£ervice infiztives, We recently launched our Chap & PIN and Comactiess cards across the region where clents will be
chtered a greater level of secunty, comerserce and relabilty when using thew Visa credit and debit <ards, These snat
<ards ar considered a significan: enhancement o the Cards produst Sule

Addtwonally, duing December 2016, we pamtipated m the faunch of the Canbbean Infrastnxtse Finance Farum
(CARIF) i Bahamas along with a numbes of other panness. The forum is meart 1 bring togatter regional public sector
leaders and major mteinatonal nfrastruciuse skiyers 1 map ou: the regon s infrastructure nesds o the intematonal
market and erplare what can be done Lo attract intemational ¢apital to address thase needs,

Lastly, we again wish la thank our sharchalders, chients and emcioyees for their loyalty and coninuing suppont dnng
e first quarter of 2017.

GayBrown \S

Chied Exec.tve Oficer
March 9, 2007
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Unaudited Unaudited Audited
1an 31, 3017 Jan 31, 2006 Qa1 N, 2006
Assels $ ! :
Cash, batances vath Central Banks and cue from banks 1,131,640 101,41 1,993,582
lnmiandadrmo_n 1o customers £.137,268 6,011,943 6,212.167
Investmont m:m 1.265.143 2,305,780 2,102.593
Fropemy and equipment 155,664 140,404 153,922
Other assets 146,087 202.904 179.340
imangeble auets 118,961 213,961 118,961
11,114,963 10,911,465 10,965,665
Asets ol disporal group clasudied as discominuod operations - 135,226 .
Total assets 11,234,963 11056491 10.965,66%
Uabilities
Cmm_ﬁ?usm and other borrowed (unds 9.460.625 221651 9,195,519
om«ﬁwm-esv ) 197,431 .449 236,46%
Debt secunties in istue 212,3R 101,201 198,297
9 870,430 %.635,577 9,590,272
Fabwitics of tisposal group dassdied o5 dadomman operabons - 120,323 -
Total liatrilities 9.870.430 9,765,900 5,560,177
Equity atiribustabile 10 equity holders of the parent
fssned capital and resenves 948,530 915,186 950,087
Retainer) camengs 388,162 339,637 397.159
1.336,692 1,254,833 1,197,246
Nor-cantrolling interests 17,841 15,958 28,147
Total equity ) 1,364,533 1280781 1.375393
Total kabilities and equity 11,234,963 11,046,691 10.969.665

Hale: Results hane been comverted o USS at an exchange rate ol U1 1 - BBZS2

[
Gary Brown Sit Alan Felds,
Chied Expoutive Officet Darector

CONDENSED CONSOLIDATED STATEMENT OF CHANGES [N EQUITY

Attributable 1o equity holders of the Parent

bwed  Reserves Retained Hon- Tota
Capital Eamings  controbiing Equity

Interests

H $ 4 H
Balance at Ociober 11, 2015 1,193,049 (273.470) 434,925 25998 1,380,601
Comprehensive income for the period - 18.3601 3 B23 30,240
Transfer to reserves . 3,868 (3,868) G =
Exurty deviconds 5 - 129180 . (29,747
Dridends of subsidharies - - - {863} {863)
Batance ot ey 31, 1046 1.193,14 277,563} 135,647 75,958 V160,791
Balance st October 31, 2016 1,193,149 (243,062 391159 mar 1,375,393
Comprehensive income for the peniod . (4,582} 32006 557 24,851
Traraifer toneserves g 2,956 (2,956) C g
Actpsishion of adddional §  subrichony - &9 - . €9
Equity dnadends . - 38911 - {38510
Cividends of subs:karies - - {863} [¥]]

Ealance 32 lanuary 31, 2017 1,193,143 (244,619} 388,162 27,841 1,364,533

Moty Results have becn comvened to UST 31 an exthange ite of USS1 = BEDS2

CONDENSED CONSOLIDATED STATEMENT OF INCOME

Unsudited
3 months ended 3 months ended

Unaudited Audited
Year ended

Jan 31, 117 AaniL2016 0o, 206
§ $ H
Interest and slmilar incorte 107,136 108,242 41,51
Interesi and similar expense 16,211 15,283 6,71
Netintesest income 90,915 92959 369,853
Operating income 42,157 45,120 163,921
133,282 138.179 533,780
Operating expenses 91,993 90,422 357440
{0an loss impaianent €112 4.4 17,305
93,11 54,563 374,745
Inceme before 1axation 3510 41616 159,035
Ihcame tax espense 1.199 4921 15.69%
Het income for the period 33,172 38,L85 143,176
Attributabde to:
Equity holders of the parent 31876 nm 140,005
Non-controbling interests 8% 912 133
am 38,683 143.336
Basic and diluted earnings per share attributable 2l 14 8.8
to the equity holders of the parent Jot the period:
{expressed in cents per shars}

Note : Results have been converted 1o USS at an eachange rate of USS1 = EBDS?

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Unaudited Unaudited Audited
I months ended 3 months ended Year ended
Jan 31, 2017 Bn 3, 2016 Oct31, 2016
H 5 3
Het income for the period nm 38,689 143,336
Other comprehensive loss {net of tax) to be reclassified
Lo net income in subsequent periads:
Het flossesligaing on available-lor-sale investment seqrities (4,723 6,181} 5619
Exchange losses on translation of foreign cparations (198) {2,168) {13.334)
{4.91) 8,449) {Lns)
Other comprehensive income (net of a) not 1o be
rechatsified o net income in subsequent periods:
Re gains. of reti beriefit obligati - . 21,149
Oiter comprehensive (lossiincome for the periad, net of Lax 4911} (8,449} 1341
Comprehensive income for ihe period. ned of tan 28.851 30.240 156,170
Comprehensive income (ar the period annburable 1o:
Equity holders of the parent 25,294 1417 152,895
Hon-controlimg interests 557 823 3475
18.851 30.240 156,770

Hote Aesults have been comvested 1o USS at an exchange rate of USS) = BB0Y2
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Unaudited Audited
3 months ended Year Ended
lon 1, 2037 01 33, 2016
s H
Het cash from operating actvines 3200 160,258
Net cash {used in)rom invesung acuvities (60,245} 172,666
et cash wsed in financing activities {27.7113) (180,159)
Net inurease in cash and cash equivalents for the period FIURFH] 154,805
Effect of enchanga rate changes on cash and
cath equivalents {198 {12.334)
Cash and ¢ash equivalents, beginning of the period 1,525,868 1.386.397
Cash and cash equivalents, end of the peviod 1,749.793 1,525,858
Hote ~ Results have been converted 10 USS a1 an exchange rate of USY 1 = BBDSZ
CONDENSED CONSOLIDATED SEGMENT INFORMATION
Unauslited January 31, 2017
il WR WM Admin Jatal
External revenwes. §7.444 52005 9.869 18,764 133282
Revenues from other segmonts 2,684 {20 9,012 {11,676) -
Total Revenues 55.118 §2,18% 13,681 1,088 131,787
Segment Results (3,705} 17,069 16 ¥4.691 ®’h
Income tax expense 13%9
Het income for the period 33,172
Segment asvels 2437694 115006 64,466 5,203,180 10,960,366
Unaliocated ssets 254,597
Total assets 11,233.96)
Segment lialulties 1A937 336589t 2643753 304,709 9,895 724
Unallocated liabilities 14,706
Total lighifities 9,870,430
Unaudited January 31, 2016
AB Wi WM Admin Total
Extermal revinues 54,073 52,570 10.420 nns 138,179
PRevenues Imm othes segrients N 1,359 7.682 2.214) =
Total Revenues 47,247 53929 18,107 8,501 133,119
Segment Resuhs 1,201 20,646 7514 16,747 43616
Income L expense 4977
Netincome for the period 38,689
Segment assets 2,505,690 1106148 42,649 5,000,542 10,655,029
Unalocated usets 256,436
Agsets ol 3 disposal group donsified a3 (4560) 103,402 - 185,384 +35.226
discentinued operations
Tatal assets 11,046,631
Seqgrnent Liabilties 3469500 3049483 711,662 01,320 9,634,667
Unallocated latuities 1,510
Liabatities of 2 disposal groug classilied as 34579 85,744 o - 120313
dcantinued operations —
Total liabilities 9.765.900
Audited October 31, 2016
RB We L Admin Total
External revenises 206,743 206,250 40.31% BO.476 533.780
Revenues trom othet segrents 12434 4,334 . 49,610) -
Total Revenues 19 210,694 71,043 J0.866 533,780
Segment Results 476) 12607 .96 £1,988 159,035
ncome 1ax enpense 15.699
Netloss for the yesr 143,336
Segment a5se1y 1428647 3,336,040 10m 4903535 10,711,989
Unaklocated assets 23676
Total assety. 10,965,665
Segrnent habil ties 3403483 3.082.200 2745119 341,939 9,573,741
UnaRlocated hablities 16,51

|

Total lisbilities 9.590.171

Notes:

1. The Gezup’s tperations are arganised it lour segments, Retad & B.uncss Baskang ("RBE'L, Comorate & kvesiment Banking
7CIB%), Weabh Managermen: ("W). and Admmisiaton ("Admin'). Adminktaton mcudes. the functond gregs b,
Fieasury, Finance, Muman Resounes, Technokgy & Operabons, Risk and Customer Relatiorstup Management & Sravgy). The
erperses of the Adminstrat:zn segment ae generally allocaled o RBB, €8 and W and abo icludes the allocation, credits and
changes ion boyekty, operational ik, qedd ik and economic capital £ ftecive November 181 20:6, Whokesale Banking was thanged
1 Corporatar & wvestrent Banking 1o reflect the 15talty o oerings and better aign vath corp and strategy. Peior penod
dsclones 2ie callected Ly s dliange,

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1.5 y of significant ing palicies

hie accompany hadaled Inanctal statemerits of (rst€ antibe.sn bibaust:ona 3ank 1wt fthe Group) should
be resd mu~mnnmhtmlucnmwmdﬁumdmtmardmxumhewmmsedouobun 6, Indsded
e Growgr's Annual Report Z01E, Tor 3 desauon of the Gotay’s sqicant azcounting pokeics, 10g Hote 2 of the atorementned
ennalbated financal staemesis.

Fred e exrdet et

Basis of presentation

Cottan hngnciad mf=manon, shich s saanaly inclucled in sanuzal fnanclak statements pregared in agrckance with IFRS, besinat requred
fol mignm report fg purposes, has beea o d e smutied, Rednyt inay be made 1o the prios penod's Inanclal siiementt
0 confom 10 the Lrvent perkd’s p These unaudized ¢ [dated fizantal 1eflect, in the cpinion of
rranagement, all adusiments that ate necessary for & far preser.tabeon of the unaudaed condensed comscl dated Fnancial staterents for
tae mrienim peiimeds preseried,

The resuls of eperatons Pt inerm penods are ol nearszanly indicatve of resufis for the entne your, |n preparmg these unsudited
<ondensed consoldated fnanc.l statements, maragement b tetuired k make s bmates ant assurt et whuch 3fledt amounts repated
1 the Fanceal statements and icompanying notes. Acual revuls coukd ddfor Iam these estimates,

Dividends
g the quaeter, e bl teguln dosdend for the Fscal year ended Octaber 31, 7006, as approved by the 8oa+d of Diccton 1
Decernbe: 2016, n the arount of v paunt fe United States costs pea shae (US30.025 per share) wias pakd




